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Overview Quay, Waterfront Newstead, Brisbane 
(image credit: Rolley Photo Media)























http://www.dcceew.gov.au/environment/protection/waste/publications/national-waste-resource-recovery-reporting/waste-generation-prevention-20242
http://www.mirvac.com/ourperformance
























Investment Locomotive Workshop, Sydney 
(image credit: Simon Whitbread)





Investment: total investment value

1.	 Includes net equity contributions and share of profit excluding revaluations for FY26. 
2.	 Practical completions at Aspect North & South, Sydney and 7 Spencer St, Melbourne.
3.	 Includes straightlining of rental income and amortisation of incentives.
4.	 Movement includes co-investments, excludes IPUC and development completions. 

Investment portfolio movement

Co-investments1FY25 Valuation movement4 DisposalsCapex & incentives3Development completions2 FY26

$10,087m

$379m $80m
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8,000

9,000

10,500

10,000

$11,000m

9,500

8,500

$70m ($477m)

Mirvac Group�FY26 Additional Information��19 August 2026 

�55

Overview Financial Funds Development Calendar Glossary & Important noticeInvestment







Of�ce 80 Ann St, Brisbane
(image credit: Trevor Mein)











Industrial
Aspect Industrial Estate, Sydney







Industrial: research
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Sydney Industrial delivers outsized total returns
Industrial total returns – by market 

10Y average total supply completionsSource: Property Council of Australia/MSCI Australia All Property Digest, March 2026
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Occupier demand is favouring super prime stock in Sydney’s outer-western markets
2HFY26 Industrial net absorption

Source: Mirvac Research calculations, JLL Research data, June 2026, 6 month cumulative
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Source: JLL Research June 2026

Sydney's Industrial supply outlook set to slow over FY27
Historical vs future supply | Greater Sydney

Source: JLL Research, Mirvac Research 2026 Q2

Outer Central West – Super prime stock Rest of market
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Core Sydney markets posted the strongest rent growth over FY26
Annual face rent growth – FY26
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Retail: research
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Total completions by capital city
Regional, Sub-regional, Neighbourhood – 3 year forecast

Annual growth in discretionary vs. non discretionary household spending
YoY growth %, seasonally adjusted

Source: JLL Research, June 2026
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Wages vs living costs

Source: ABS, March 2026
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Source: Australian Bureau of Statistics, June 2026
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Household saving ratio 20Y average
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Build to Rent: research
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Australian capital city apartment vacancy some of the tightest globally
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Gross household incomes and minimum rent afforded in 2021 bracketed (assumes affordability at 35% of income) 
Sydney, Melbourne, Brisbane

Significant growth in renters
Past 15 year compound average growth rate (CAGR)
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Apartment rent to household income

Source: CBRE Research, 1H 2026

Source: 2021 ABS Census, not adjusted for inflation
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Land Lease Thyme Lifestyle Resort Canungra, Queensland
(artist impression, final design may differ)







12,000 homes
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One of the largest operational portfolios in Australia 1

Operational Development (with development consent)

Lincoln
Place

AVIDGemLifeStockland/
Halcyon

HampshireLifestyle
Communities

SerenitasIngenia/Sun Palm LakeHometown

1.	 Source: Chadwick Property Valuers, July 2026. Excluding homes in planning without development consent.

Land Lease: Serenitas is one of Australia�s leading land lease operators
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