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Campbell Hanan | Group CEO & Managing Director

Scott Mosely |  CEO, Funds Management Richard Seddon  |  CEO, Investment Stuart Penklis  | CEO, Development

Courtenay Smith | Chief Financial Officer

Victoria Tavendale | Chief Asset Management Officer

Amy Menere | Chief Stakeholder Relations & Customer Officer

Chris Akayan | Chief Culture & Capability Officer

Funds Management Investment Development

Investment 
Portfolio 2

3rd Party Capital 
Under Management 1

Development 
Pipeline 3

1. Includes external funds, developments and assets under management, and excludes Mirvac’s investment in those managed assets and vehicles.  2. Investment portfolio includes co-investment equity values, and excludes IPUC and the gross up 
of lease liability under AASB16.  3. Represents 100% expected end value / revenue (including GSTᶅ including where Mirvac is only providing Development Management Services, subject to various factors outside Mirvac’s control such as planning 
outcomes, market conditions, construction cost escalation, supply chain risks, weather and other uncertainties. 

Organisational structure supports strong governance and alignment

Sector Spotlight: Funds   4 May 2026

Richard Webby | Chief Digital Officer
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Development

Harbourside, Sydney (artist impression, final design may differ) 
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Funds

Investment

Development

New recurring  
high quality 

rental income

Development EBIT

NTA Uplift

Delivers new  
sustainable assets

New recurring  
asset & funds  

management fees

Asset management

A S S E T  C U R AT I O N

A S S E T  C R E AT I O N

Funds is an important part of Mirvac s value creation strategy

Investment
�
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Living Industrial Premium 
Office

$1.7bn
100% Sydney

MIV 
$1.8bn

end value12

100% Prime

MWOF 
$6.7bn

Fund3

	
	

1. As at 31 March 2026.  2. Represents 100% current expected end value on stabilised portfolio including committed pipeline assets, including where Mirvac is only providing Development Management Services, subject to various factors outside Mirvac’s 
control, such as planning outcomes, market conditions, construction cost escalation, supply chain risks, weather and other uncertainties, as at 31 March 2026.  3. Gross assets as at 31 March 2026.

LIV Aston, Melbourne

Established platforms across multiple sectors positioned to grow
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BTR Fund

2,174 Apartments

>$14bn of capital raised in the last ~3.5 years1

SEED Stage 1, Sydney (artist impression, final design may differ) Quay Quarter Tower, Sydney (image credit: Adam Mork)

In-house D&C capabilities in high demand growth sectorsUnique alignment of interest model creator and owner Strong governance and fiduciary mindset
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he importance of Funds within Mirvac s integrated model

High strategic alignment

> leverages unique alignment of 
interest model

> diversifies capital sources

> accelerates development activity
and capacity to restock

 > fast tracks pathway to target 
sector exposure
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Financial Benefits
> generates low risk, less volatile,

high multiple income stream

> enhances ROE and NAV creation

> unlocks and accelerates velocity
of  capital

Leverages Mirvac s capability
> utilises in-house D&C capabilities

> provides co-investment opportunities 
> enhances AUM scale and synergies 

with existing operating platform

> multiple levers for growth
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LIV Mirvac Fund
Angela Buckley
Fund Manager - BTR Sector Lead

Sector Spotlight: Funds   4 May 2026







Sep 2020 Nov 2022 Aug 2024 Dec 2024Jun 2023

���Å�È�ï�Å���U�±�’���Û�ï�•�ä�U���f�ä�ï
completed

���Å�È�ï�$�‘���T���Û�ï�$�f�à�B���‘�T���f�ï
completed

���Å�È�ï���g�x�����Û�ï�$�f�à�B���‘�T���f�ï
completed

Dec 2025 Feb 2026

���<�Ü�E�B���ï���Å�È�ï�A�‘�±�à�U�ï�x���ï�€�f���x�ï�È�f���x�‘�T�f�ï
established with CEFC and MEA

�$�•�I�Å�ï�A�›�€�ï�±���U�f�ß�ï
es�x�û�Bl�±she�U

Medium term target to secure �A�Û�;�;�;�ð�ï�‘���±�x�g
through acquisitions of �g�x�û�B�±�à�±�g�f�U�Û�ï�J���T�f-plus 

and development opportunities

2030+

���Å�È�ï�����‘�T�û�Û�ï�A�T�±�g�B�û���f�ï�û���U�ï���Å�È�ï���à�B�f�T�x�Û�ï
Melbourne completed

Jul 2025

Withholding tax for foreign investors 
�T�f�U�‘�J�f�U�ï�‡�T���þ�ï�?�;�Î�ï�x���ï�<�A�Î�ï

2020

���Å�È�ï�B�T�û���U�ï�à�û�‘���J�ž

�?�<�C Units �E�;�C Units �<�Û�=�E�; Units

�=�Û�<�D�@ Units New Investor �A�Û�;�;�;�ý Units Targeted

2H2026

2 opportunities diversified across Sydney  
and Mel �B��urne �ï�‡���T�ï���E�;�;�ï�‘���±�x�g�ï�±���ï�f�ß�J�à�‘�g�±�Ò�f�ï

�U�‘�fdiligence
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A clear path to scale in build to rent
Over 5 years of track record in a highly sought after asset class

15

Australian Retirement Trust 
�K�‘�T�J�ž�û�g�f�g�ï�$�_���É�g�ï�@�E�Ü�A�Î�ï�g�x�û�×�f



> Direct investments sourced via on- �þ�û�T�×�f�x�Û�ï���‡�‡-market and Mirvac balance sheet
pipeline opportunities.

> Mirvac currently has two controlled opportunities diversified across Sydney  and
   Melbourne  �‡���T�ï���E�;�;�ïu���±�x�g�Ü

�A�K�K���T�x�‘���±�x�ä�ï�‡���T�ï���Å�È�ï�x���ï�J�û�K�±�x�û�à�±�g�f�ï�����ï�±�x�g�ï
market leading position with the 
consolidation of sub -scale players to 
support the growth of the vehicle.

> Stabilised

> Enhanced core plus

> Develop to core opportunities

> Selective M&A or portfolio acquisitions 
�Ö�ž�f�T�f�ï�K�T���Ï�f�J�x�g�ï�û�T�f�ï�à�û�T�’�f�à�ä�ï�±���J���þ�f�ï
producing 

Over 5 years of operational experience has yielded significant insights which can be leveraged to prudently price assets

1 Secured and Organic Market Opportunities 2 Inorganic Market Opportunities

A MEL | Opportunity in exclusive due diligence �A SYD | Opportunity in exclusive due diligence

Strong pipeline of opportunities
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Medium term LIV Mirvac Fund target of 5,000+ units through organic and inorganic pathways
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