Mirvac FY25 Property Compendium

Investment in Joint Ventures

Industrial

ASPECT (BUILDING 3), 788-824 MAMRE ROAD

DHARUG COUNTRY
Kemps Creek, NSW

Aspect Industrial Estate is a 56 hectare site located with direct frontage to Mamre Road in the

Mamre Road precinct in Kemps Creek, close to Western Sydney International (Nancy-Bird Walton)

Airport, due for completion in 2026. Building 3 forms part of Aspect North and was completed

during 1H25, 100% leased to B-Dynamic. The estate, once complete, will include 9 state-of-the-art

industrial warehouses.

OWNERSHIP MIV JV: 51% Mirvac, 49% ART
NLA 21,642 SQM
CAR SPACES 89
ACQUISITION DATE Dec 19 & Dec 21
LAST EXTERNAL VALUATION DATE 30-Jun-25
VALUATION AT 30 JUNE 2025 $47.9m
VALUER Knight Frank
CAPITALISATION RATE 5.00%
DISCOUNT RATE 7.00%
B Dynamic 21,642I Nov-31
VACANCY 0.0%
FY26 0.0%
FY27 0.0%
FY28 0.0%
FY29 0.0%
FY30 0.0%
FY31+ 100.0%
WALE 6.6 YEARS

1. Book value represents Mirvac's ownership.
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